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/ DQ KD FROAXDAP DUFDASHUXQ FRQM W GEDOSUR XQADP HQV
FRXYX® /D SHYMWEAD GHY FRQGWA/ DWP DNV H/SHAD® HQV D
8ADCD L* 0D @XIP HOMGHY AVRXWRY GRAL @ FRQRIETH. CH
SRBATXHV FDED FRS P2V H FBHON KDQ HYIGHIADWXQD SUHRFXSDQWN
UHIUAWM. HQP DVEUD GH GUHW KXP DQV LIMWELD VRADO3 DUDEBIDP HQV
© AUM. GH KDEMDWH © SUHFDUHBNHFRG P IED GV GLIEXTBN GOFRV
DY VHYHV EjMEV L QP SOAM FUH[HONGH ©@ RIM. FTP | WED KDQ
FROAXDA D HABQW HVSHADD HONVGN SHYRGHY L FRP XQUBN P2V
YXQH.DEQMOGHY \BQAD VDD GFDORP JBEDD

" DYDQAGDTXHAD UDDBN GV GH 1 RXGROKHP  UHDI LLP DWHOQRWAH
FRP SURP & DPE XD DFFC. VRADOWDQURP DGARD  FRP XQWUD L
DUHDGED DOWUIMRL 8RQMXHP  GHHQDQWXCD P LWDED DOADAMD
IHP LW IQMIFX@UDOL EDVDED HQ HY GV KXP DQV FRQYHD XGHV
T™XH CGRP2V GV GH @ SR [P MWV @FRP SDQ P HQWL HO WHEDD
FRIBAAX SRGHP  FRQWAKIU DEMLEDAYHY UHDO L VRAMQE®N CDYDQABN
GHMIXDODW LBV H FOMRQY

$TXHW KD HADAMEP B XQDQ CHFRQVRIEDA. L AH] HP HOASHUD CHOMDW+HP DP SIOASUIRWRAMY
VRADY YICFX®W D @FREED @FRP SDQ P HONHEXFDAX O IQMYHIR. FRP XQWUD LHOXSRWDIQ DOV NRYHVL
IDP @V 70P 2 KHP UHRUDAHY HVSDY GRIHQEF. LVXSRWAD SHYRGHY P LIWQN D[ @FRP BV DFARQY GH
VHOUELQ)CH. LIGAGSGAD RUHQEGHY D FRP EDWH HODAVP H Gl QVAUP ICCARQY LGV GV XDUDW VRADY TXH

DI HAMQXQD SDWIP SRVEQNCH @ QRAD VRAHMN

$ P2V DIXHVADQ KHP FROAQXDADSRAEQASHUD IRWP DA, @ LQQRYDAL. VRADOL HOWHED@HQ [ DUDFARP D
HGQHV | RQDP HQAW SHUJHCHIDUIP SDAM LWDQVRUP DAL / D SDUWASDH. HQ HVSDLY ARP XQULY @ FREDERWDA
DP E SIRHWWMRDY L HOQABW GHOWUMRU L @ FUDA. GH QRYHY DIDGRHY HQY KDQ SHUP ©/ P SIU® QRMD
FOSDAVWGLOMYHGR.  LUH RU DUXQD UAVSRWD FRIBRAYD CDYDQABN GHAHAMB VRADY HP HIHQV $TXHMY
DIDCFHV V' Q DYXLXQD GH GV QRAHV SUGASDY | RYEBMHY LXCD JDUDQAD SHUFRQAXDU DYDY DQAFDS D XCD
VRAHBAP 2 \/ MW LFRKHVRQDED

70P B2 KHP YROXWBRVDUHVSHADIDMOA. HQ® SCWWASDA. DRAYD GH BN SHYRCGHY DFRP SDQ DAHV SURP RYHQW
HVSOLY RQ ®V VHYHY YHXV H SHUSCHAEY LGHRHMVBA MIXIQ HVARTEGHY LWQIXGHY HQ FRP SM ( QMQHP TXH @
WDQVRWP DA VRADOGRP 2V 2V SRME®! V. WV FROMKH] GV GH @ SDWAASDA.  GHP SRGH.DP HQAL HO
UHFRQH] HP HOWVGH @ QYHUMBAVTXH FRQRP D BV QR FRP XQUMBW /HY SHIRGHVY QR V Q QRP2V
GHVACDWUR GHY SLRVPAMY MG SUREI RQMMY GHY SIRFHRY GHFDQYLTXHIP. SXOHP FRQWQAP HOW



STXHWRUHL HP HQAKD DCDADARP SDQ DWVGHOUHRU GH QHTXS KXP | LCH @ FROREEDH. GDIQHV DPE
DCP IQVADARQY S»EQNXHY FHQAMY HEXADAXY HP SUMVHY L HQABW VRADY' $ QYHDIOM®D KHP FROAQXDWV
DYDQ' DQAFDS D XQD RUDQUVDA. P 2V SDWASDWYD FRKHVRQDED LVRWMQE®! ICFRUSRIDQAHVSDL GH FXD
UM LP I@RUD GHY SIRFHAWRY IQM.QV SHUI DIDQWUXCD IQMYHI. GH TXDOBWXCD JHAW UHVSRQUDE®! GHY
UHRXURY

/ D QRMD VIV SHI QR VKD @ MMDOMIMRLFDAD $ WDYEV GHY SUIRVIPMY CH FRRSHIDA.  LQMCCARIO
KHP FROAQXDAWHEDEDQADCFRWIDAGH FRP XQVBV GHIXUNGD) DR 7D.QQADLERAP EID SURP RIHQNDAPV
DY GHV IRIP HOEY QP SREHIP HONVCGH BV GRHV @ SIRMAA. GH @ 1Qj GAD L HOGHVHQYROISTP HOW
FRP XQUBLL $TXHWMY H SHUSGAHY HQV UHFRGHQ FDED @D @ P SRIWGHD CH FRQMKIUXQD AXVEEDQD JBEDD
FRP SURP HVDLP E @ MWD \VRADA O VRIEEDIWDNHIAH SREGV

0 DOWDABN GLIEXGDW GHIFRQM CRMDODTXHWDQ VP B2 HQV GHI DP ROMV KMA/UHY GHVSHIDQ D SHYRQH
TXH UIXOWVHQ @ VHYD WMDA. DCP IQVWDAYD RYHY TXH UHSUHGHQ IMCHIDUY |RWP DAXV ITP @ TXH
UHRXSHHQ HARELON GRQHY TXH HJ RWML HQ @ VHYD DXVRGRP ID LFRP XQUBWN TXH VR DQWHQ SHIGH HODU
QHNV QI QU RSRUNQUBV CHI X\MU

$OMUJ GDTXHADQ VP B2 KHP FROAQXDADSRWEQASHU® VHOMELMACH. L@ SDWASDA. AXVBADCDFRP D
HQHV [P SUIMVAQAE®N SHUIHH DUFRQVAGGAD AGAFD LIP STEDA. VRADOS$ WDYe V GDRAYMVBA FRP XQUWUHY
DFARQY GH YROQEUDWH SRMERQY HVSDLY GH WREDE L SLRVAMY HEXFDWKY KHP WHED@ASHJDSURSDUD @
AXVECDQD U-DDBN VRYIQMQYMELMYDGHY LI RP HBU YDBRWY GH VREEDIMDN FRQYLYEGAD L FRUHVSRQDELDDW
SUHEP 1HUP DP HQATXH @ WDQV RWP DY VRADOQR GHSEQ QRP 2V GH @FFL. GH BV HONBW MG VIP B GH D
FOSCAVWARGBRAYD GH FRQAMKIUFRP XQUBW P 2V MMV IGFOMYHVLFRP SURP HVHVDP E HY GIHW KXP DQV

5HV GH VRWD[* VHID SRME® VHQH @ [P STFDR. GH BV SHIRGHV YROQMIHY SIRHMRDY \2 ARV
D IQVADARYY HOANBW FRIDERIDGRAV L FRP XQUBW TXH HQV DFRP SDQ HQ GD LHH @D $ VWMV HBV HO
QRHP 2 VMCRHUDIUDP HQW

* | AV D VWMV BV SHYRGHY HQNBW L DGP IQMADARQY TXH KHX FRP SDUADTXHWAFDP RDP E QRVDIAHY ( O
YRVAH VXSRWFRQ IDQ' DLFRP SURP &1 DQ SRWE®I FRQAMXDUDYDY DQN

6HIXP HO  DPEP2VIRUD P2VH SHISGADL®P DM DFRQMEA.  SRVDUBN SHYRGHY HY G KXP DQVL
O AIQBNDTFHINHGHVRADD TXHIHP

RO SH
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6RP XD HOADNADRDD LEFDOVHM | QP GHORH 1QEHSHGHIM HP LMW
DOAPAM LGHHRBQDOHRP SURP VD DP E HY GIHV KXP DQV @ MWD VRHDO
OARRKHVL ARP XQWUD LM SURP RAZ GH D @1 XD LM FXOMUD DWWV

. 0,66, B o5

1 RX6ROMHED@ SHUTSRGHIP HOMGHSHIRGHY  $VSIWP DXQDEDEGQ DP 2 VMWD FRHVRQDEDL

LARP XQVIW HQMWDH. GH YXQHIDELDDWN \VRIG UD FRP SURP VD DP E O MW#IDJBEDALP E
P IMIQ DQNOHOADA. GV DWW HIBXUHL OFRMKFL GXQP * QRQVRMY BV SHIRCHY
@FRP SDQ. DP HQNARP XQWIAL 3URP RYHP HY SXIXNQH HAUSBIIP HOAHY VXV GHNVL

AHWVKXP DQV @ MWD VRADO. @ SDWAASLCH” GHVHYRAISDUHOMHX SURVIAM GHYICDCP E AJQUW
FRP XQWUD \EBQADEDEOQ DFRP HQQ P EMeH  IRBP FROMEXIUDGHI RWP HOACH®Y
OFRRSHIA. IOMODARCDO) RP HOMP @ FRP XQVW CHOVRAHBNAYIOCH D GQIXDLCHD
@I XDLO FXOMDADEOGH OVREDWDN XD FXOMWD FOROQHY Of &RP GH OV DI HOAH

FXVECDQDCARYD SDMASDAYDLARP SURP HVD SFEGV SHUDYDQ DUFRLS DXCDVRAHANP #V
IGFOMYD G-P RE WEDLVRWMQE®!
[l os/256

" UHW KXP DQV LAJQWWRHEHP TXH VMV BV SHYRQHV V Q WYOLW GH GHV LP HHIHQ YIXUH CP E

QIQWDAN DQRMD DA HYIRIP HQB HYHY GV KXP DQVFRP D EDVH SHIFRQMKIUXCQD VRAEMDAP 2/
MWD I[QFOMYD LUAVSHAXRVDDP E @ QI QUDAGHVRWMY BV SHIRGH

l , IXDOBAL HTXWDWVRMY BV SHIRGHY V' Q @XUAV LLIXDY HQ GUHNV IQGHSHGHR HOAGHOWHX RWHY
@QIXD JECHH RIQEA. VH XDORHHIHY R TXDOHYRCDSAD FRQAR.  3HJDYDQ DUFDS D XQD LIXDUW
UDO SIRP RYHP @ SDWASDA. L@ UHSUHWVHQERL.  GH SHYRQHY L FRZBAAXY TXH VRYIQMHY WREHD HQ
VWMOA. GHGHI XDIAR IQ UDUHSUVHQERL

l YHP QWP H DOADAVPH L SHYSHAWD GHREBQDO WHED®P SHU FRPEDAH GV G-MIXDIRW
HAKRMUDY LVAMY BV [RP HV GHAVAUP ICDH. 3URP RYHP UHDHRRQY EDVEGHY HQ O LI XDORWHIHVSHAM
LD MWELD VRADOUHARCH] HOAD SUDMIMNGHVEEHY H SHUCCAHY DWDVRA/URY YD

. 3DWAALSDA. FRP XQWUD LWHED@HY[ DY D FHHP HQ®IRUDCGHOFRP XQUBN HQOFRIDERIA. HQAH
SHYRQH HONBW L IQMMARQY SHU JHH.DU FDQYY VRADY GXDGERY  HQ R HOWA[ MWDWRADAX L
FROAMKIUUHVSRAMY FRZBRAYHY DO UHS\WAY VRADY



7UDQVSDUWBGAD LERQJRYHLD DAMHP DP E UAVSRQDELDMWKRCHAMEDAL UHQAR. GH FRP SV CDYDOABY
SHYRQH SDWASDQN  HOYROQEUDAGN DEP (QVALARYY L@ VRAKDV( QMIHP @ WDQUSDLECGHD FRP
XQDHQD SHIIHH.DUFRQ IDQ DLP LR DU CRAMD DFF

6RWMQELQMAL HFARGRP 1D VRADCLVRIG UD SURP RYHP XQD JHWW  UHVSRQVDE®! LP E BV SHIYRQHV BV
FRP XQWDWV L HOP HA. DP EIHQN $SRAMP  SHJ BV [IQDQRHV OV HOFRQUXP  UAVSRQUDE®! HO
FRRSH.DAYMP HLHY' P RGHYHRGF P [EV TXHFRQAEXHL HODIR FRP » LD XQD VRAHBAP 2 VVRAMQEG!

| BRUIXD L FXOXWD FDEDOQHY SIRP R @ @QIXD L @ FXGMD FDEDH FRP D HQHV GIGRoM.
SDWASDA. FRKHVC.  VRADOL FRQMKFA.  GH AXVEEDQD FRP SDIWED ( QMR TXH IRP HQ SDIWGHD

SDAIP RQLFRZBAAX LFRQAIEXH] HQD OHY RWP HOANGHY YIGFBN FRP XQUBV

6000 EHQHVU SURP RYHP HOEHGHWEUI®IE. HP RARQDOL FRP XQULL GH BV SHYRQHV 1RP HQEQW
Ki EW GH YICD\VDI@E@EGN HVSDLY GHRXWD LHQRDY TXHD DYRUH] IQXCDVICDAID
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* DIDQWP P HVXUAV GHQVAUP IO SRUMYD SHUD! DYRUUM LI XDOBAG RSRUXQUDN

(O CHONSHYRHFROADREGH LCH OMQM AU-FRYDVHIQGRGH

(O CHOVSHYRHFROADREGHY VH.DQSHYRGHVP LIUDQN R GAVAHIGHQN GHSUP HIDJHHIDA
( @ SURAHWRY GHVHBAA. HY EDVHQ HQ FUMALY REMIPAXV LIGFOMXV

SWDMP @I XDWHCRVH IMBLARP XQFDA. @XHGHAMIHRASY

$SONXHP P GHVRAMQELDAADP E HOEOHO O CRAD JHK

7UHED®P DP E EDGFDOND FRRSHIDAYHY LSURYHGRY GHOHRGRP IDVRADQ\RTS UD

3URP RYHP CRAYDP HQAD @HQ) XD L@ FXOWD FOBOQHY FRP DHCHY GHFRKHWE. VRADQ SDUWASDH.

FRP XQWUD

Bl 3(5621(63527$*21,67(6

SUHHP HQ BN SHYRGHY LHQ @ \VHYD FDSDRVAGH R3 I HJ SDWASDUL WDQV RWP DUHOVHX HQRWD 3HJDI 3
DFRP SDQ HP SHYRQHV LFRP XQUBW TXH HVWREHQHQVWMDARQY GH YX@H.CELOAR H FOM. VRADCBHTX©
SXIXIQH HIAUHY VHXV GV GAVHQYRISDUBN VHYHY FDSDRVIDW LFRQMKIUHOMHX SURVIAM GH YICD
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1 RX6RORYH HVSDLGHSDWASCA. MYHQO

1 RX6RTF GCHH SURP R GHOLI XDIBN @ SHYSHAYD | HP LMD

1 RX6RCBFRACD CFRP SDQ DP HQALIQFOM. GHSHYRQHVP LIWDGHV LUH XIIDGH

1 RX6ROBHQVHIUMP H CFARQY GHVXSRWGH HQVD GHY G GH BV SHYRGHVVHOH@U
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( OSURWAM 5H RUDWVKD FRORIEDADO@L
H OBV FRP XQ VHYH. IHHHQW
GIOMYHFL VRARHGXKFDAYD L VXSRW
LW LDOD BV FRP DINXHV JILRQGHY $GH DV
D IQDQN L DERGMAHQN HQ VWOH. CH
YXQHDEQBW VRADO R DPE  QHFHAMBW
HoMWHY  HSHRRITXH  GEMAK GO
SRIWLP D YD PRWP2V HQ® CH ©® P S®I
DM® DODXPIED H SRSRD  XQ
DFRP SDQ DP HOAKREME TXH SRUDHIRFXVHY
HOEHQHVU HP RARQDD ADGTXIMEL. - GKj BW
\VDOTEGN MSIHHOBAH GH @ @QIXD LO
FUDA. GH YIGFBN GH UH HEGAD SRUMKXV SHU
FRPEDAH CH UD XQ SRME® LRV R
DEVHOAP HHVAROU

( OFRUGH @FR. @} UD VHVAKRMUD D WDYe V GXQ VHIYH. GH IHRU- HVARDU LQAYIGXDD)VDAL DECSVIBADO
UM? H GH FDED SDUWASDOM QFRRUECTH. FROWEQALP E HY AHOWHY HEXFDAXY GH* IURCDLEDOL. GV | UHHV
H 6HYHV 6RADY QHTXIS HOFDWK QWHQ D MCHDW TXH P RWHQ @OP QH WHRIAHQ @ VHYD
DXVRVAP D L\XEWMHL HQ AQ P TXHV GH FDUWHJR UH HIHQN GH WMVF SHUK; EIW GHAMA VDYV 8Q GHY
H[ RV P 2V GHIFDA LSURUIMIY GHOBURVIRM KD HABWMGH. L HOADREP HOASMER® JLF HVSHADD)DAD
@Y L 1LGBNV CH GRQHV P LIWDQW YBWP HY GH IRBCAD CH JEQHH RHUIQAMEBY XQ HVSDL SIRMIIWSHU
UHSDUDUADXP HV LA I HUCP E HIXUHBW

| DBRGH.DP HQMARP XQMELL L I DP [@DU2 V XQ DIAH GHY SIOLWY TXH KD DIDIDAP 2V |RUD DIXHW

( QMIHINTXH OHQRLD GH QQI DOV V DX SHUDOMX € IWHCSURWPM KD IQYRGFDADRAYLP HOABN | DP @V
P IWAQ' DQAEGLY WP MDY GHIFDN D OVOOWD KUIIHH LI HOEF. $ TXHMY DAARQVKDQSHP eV
TXH GHFDED @@L SDUARSDOQW LOMIUQ UKWQHY GDIP HOEA. VDOXEE®! D BV VHYHY YIGHV $I[®
P DM[ HOSURVRM P DQA/ @ VHYD FROAMXAVIBAHGXFDAYD GXUDQAHY SHEBGHY QR GRAXV P WIQ DQAHY
&DVDY GHO DDAV HAMX 1 DEDAL6HR DID6DQM  HVSDLY GH@XUH HEFDWK RQHVIRP HOM QO S D
WDYe V GHIALF OVSRW GV VRWEHY GHGMREHW GHORWD



* j ARV DXQD\# @[ DY DCGH FREDERIA. WUMAIDA D@ IP STDA. GXQJWDQHTXIS |RP DASHIP 2V EH

SR HMRDY LSHYRH YROQAMUHY HOBH RUDWDRMD FRP XQ DXVEQAF P RIRUGLCFOM.  VRADOL
LI XDOBAG RSRUXQVDW J DUIDQANTXH @ LQ) § GAD LD MRYHMAGHIIRWH WLIMRL AVSRVQ GH BV HQHV L
HOXSRWNKXP | GHAHWDUY SHUFRQAMKIUXQ SURVRM GHI XVWMUGL] QH LHQI UMVADGRU
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( CBLRWPAM/ OP 6RIG; UD VKD FRQRTEDN
GXUDQNVDQXDDEW FRP XQD [DUD
GHP HJGGAD VRADOIP SIHVAQAE®! SHU
D@ J DUDQAWD CH® AL QUBAKXP DDD BV
FRPDUNXHV  JIRQACHY (O SWRIUP D
VDAHD D SHYRH L IDP@V HQ
VWOA. GH H WHP D YX@H.DELQRM. W
FRP D REMPAX FHQADO® FREHYMWD CH
QHHMVBWV Ej ITXHY YMIY QR VIGREX@IGHV
D@IP HQEF

$ WDY'V GXQD CFRL. { SICD L SHYRDMMDW/ 0P 6RES UD DRAXD DB RQ HY DWW RECDY S»ETFV R
DUEHOR RGP RUHQ IGAGONSRAWYDP HONHQHEHHWEUEIRSVERVRADGEH BV SDWASDON

| HAMDEIIDGH/ OP 6REG UDSDWM] GXCQDP IUDED IOMI DA FIRSVFRVRADAEH @ SHYRD 6 HOAQTXHD
SREUMD LO{FOM. QR HV @ IWQ D © P DJFD GH UHFXWRY P DMIDY MG TXH JHHHQ XQD | DRAMD
HP RARQDO DR@P HOM_XQD SEEXD SIRIUAMYD GH XVRGQRP 1D 3HJDTXHWP RAX FDAD FDV UHEXWAV
WERBWP IMAQ DOVXQD DMQA.  LOAYIGXDOMDED TXH QR QRP 2V DYDOD @ XWEGAD P DMIDOCH @
G DD MG TXH AWHQ D XQ IMGHIDUL G DFRP SDQ DP HOASHYRQDDWVDWSHU IHR DU VHI XURDW
UHGXIU CDQIRY D IQAIMARGDOL SURP RXUH HOEHHIU JHHIDOGHY SDWESDQV L GHY VXV QXFLY
|CP OO/

" XUDQW HO HO FROM W\RARHFRF P IE KD |HNVSDBMD ©® QHHAMVBWGXQ IRQV GDTXHAY
FOURMEMIXHY / ICRUHP HOAGHIFRMGH O YICD BV GLLIEXORW GDFRV D GHMLP ICDW UHRXWRY GH \VDOWL
HY @V SIRFHVWRY GHUHIXOUMVDA. DCP IQVADAYD KDQ DERFDAP RIMV @Y/ GH* ILRGD L6 DODVWEARQY
@ W/ OP 6RIG UD KD HVEHMQIXWXQ GF GH FROMJ. FRQAD @ FIRQLIFDA. GH @ SREUAVD R HUQWN
VROFARQY [P P HADWA TXH WQHQ XQ LP SCAM WDV RUP DARUGLHAM HQ HOAD D @D GH BV SHYRGHY

JDIDQADNEHV | RIDP HQBD TXH VRYIQAHY GRGHQSHIVXSRDNV

STXHW HOSURWRAM KD J HVWRCDADIAW QUHAMY SHUD XQVRWGEH REAHVL KRP RV



| HHXF. GH/ 0P 6RIG UD HV GAVIGWD HQ GLHHON @IHY GOMW ICDDAD GWHQ DEHV SHUIP SCREU
HQHI RV FOXV GH @ VDOWL @ [GFOM.  ( Q Q P EMWDQVBLL. HO RQV KD FREHWAGHVSHVHY | DUP CROMIXHY
HWHGADY L WEREP HQV P @AFV H FRVRV GHOMMIMP D SE@E D P2V GH 11QDQ DU P DMUIDOGSE SWED
XU JUDGDGH LVHYHY GRERQRBIID XUHINV $ILE&P DM[ VKD GRIDAKQ VXSRWP RIGHAEFDAD @
11§ GAD P WAQ' DQAHOSDIDP HOMGH TXRWV GHVARD EUMAWRO URED L FDODW L VKDQ DWXP MR HV
DCP IQMADAYHY L UHCRYDARQY GH SDWDSRW P E HY FRQURDW XQ SDV REQIDRUL L IQAVSHVDE®! SHU
REULGBN SRV DO UHIXOUMVDA. DEP IQMADAYDLOIQMHA. OERDAEH BN SHYRGH QRXQIXGHY

/ D FOX GH QHIAGCAD L @ WDQUSDLEGAD GHOSURWAM DX HQ HOVHX P RGHOGH JRYHDQ D L WHEDD
FRGDERIDAX HQ [DYD / GP 6RI5 UD QR RSHD GH P DQHD D@ VAW HY FDVRV DMVRY SLIRYHHD
HMPVEP HAGH GHUYDARQY VEFQTXHY UHDMVDGHY SHY 6HYHY 6 RADY S»EQFY 6%$6 CGH* ILRQDL6DV
HOSRQURUAL GH %HHWRIU6RADO* IURQEY 6DOM. HOSHQAH G$FRGED / D 6RSD HQAH GO HONBN GHO
WURHUVHRRU $ TXHWARLPXVWEGFDAS DUDQM]. XQD FRRUECDA. VWFQIFD P RGEIFD RSWP VD HY UHFXURY
QVSRQEGN HYIVD GXSTAVIBN LDWHI XUD TXH MMWIULEL GHIRWP DIP P HADWLAUHRB D ®V SHYRQHVLP E
XQGADIG ME VRADCSUHYLGH YXQHIDEL DN
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3XQN-XWBIE 12862/ XQ WHYH. IQMIWDO
GDMWRILP HQV ~ MUF VXSRUWV
VRARDERDO |IRP DA L DFRP SDQ DP HQW
SVFRRADODAH DAD SHYRGHY P LIWDGHY HQ
VWO, GH YXQHDEOBN H/SHADE HQV
DIXHBN HQ VWMDA.  DCP IQMADAYD ILHIXOU
RHQSURR VGHUHIXOUDA. DYP XQHASYCH
* LRQDL6DWV

STXHMBUIRVAM CH] FRP XQD HCD HAWHQADO
SHUARP EDAH @ IUHI XOUVIADGP LOMADAYD

L O{SBWEIF. OERIO |DAMEQN XQ DFFRV
SURSHLIWDAWD @IQ RWP DAL GUDO

( GFRUCH @ IQMYHR. KD HABAWHOHYH. G DAHWRIDP HOARUELE J DAL HVSHADDVDWG KD R HWEH
P DCHD VHP DDOD WDV GH VAWMRYY [QAYIGODMGHY BQNSUHVHIADY FRP WBIE QTXHY R
WBP | WIXHV]  SHIVEOGDEDSVEU QRV D BV GHAHWMBA GH FRQAMAH. GH BV SDWASDQWV DR WHF GH D@
FXWDGIQDON  LIGFRERIDQMADGKFR. CQIYAMED SHUJDIDQAU® FRP SUHQL. UHDO$ TXHWMY DIMGARQY
KDQ SHUP ©/ RUHQU L DFRP SDQ\ DU SIRFHAWRY FRP SB{ RV GHP SDALRQEP HQW DUHDP HQV VRADOL
OERDO HRYDARQY GHSHP IVRVLGH HQD GHAHNV

0 2VHID CHOMF. LQAYIGDOHBURWAM KD CERAMNGHAGAGP HOASHUMSRAHIDP HQADRX LFRIBRX
DWDYe' \ GHWHY @IHV GOFR.. | RICP HOBY

)250 $&” (1 ' 5(76 6 KDQLP SDWHYP 3 GXOYCH' IHV+XP DQVL' UHW/ DERIDY RQVKDQDER(EDWV

FROMQIXW FOX FRP HIFRQALRM GH WHEDDRWDGHY GHEXFARQY \VDDUDY LO IGONIEDH. GHVWOARYY
GHWAVP HHAXAXDO

8$3$&7$8" ' F, 7%/ 6 KDQ GVHYRISDAVHWERQY HQ FRP SHEQAHY QLMY SHJUHGUD EUHAD
QJMIO CREQAMBN SDWASDQN CH GV KCEMDN QHRHW; UHY SHJ DIURQEU GH P DQHD DXWQRP D HY
W P W HBRA QEV LOUFHIFDGHIHGD



$&20 3%$1<$0 (17 36,&2/"* & &RQXWSHIXD SME ®ID H SHW VKD GREIDWXQ VXSRUWFDX

LQAYIGXDOL JIXSDO HY RADWD WHED@U HOEHQHWERU HP RARQDO UHGXWU @ SRU IQAYYARGDOL P MIDU
QP SDRMGHOHWEY DARADADOERP IR

$I[®P DM[ VKD WHED@WCEH P DGH.D FRP XQWUD P MAQ DQA[ HUDGHY L VBOBLY VREWH UHIXCUMVDRL
DCP IQMADAYD REHW D @ AXVEADQD  FROWRIEDQADIDGRHY LXQ \# @5 WHED@HQ [ DY D TP E HY 6HYHY
6RADY P XQASDY &RP XQDDIW CH 6 DAVCEWGHX 3 RSXOUGH 6 DAVMQAFDV GKDEMMH LD DIHQN

GHOMUMRL FROMKXQAD XQHIRDP 2\ FRKHVRQDWA. GH LDFRTGERUD BN CRANHY FRP DUNXHY

STXHW KPP DAVXQWEGEH CGRVL KRPHY
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( CBURMAM $ SRGH.DVEH 1 RX6ROV KD GHVHQYROSDAGKUDQADDDN

FRP XQ WHYH. IOMIWDO GRUHQEA. IQMHA. VRADO L
DSRGHIDP HOVAWIIWD SHIRGHV L ICP@V HQ WO R UM
GH FOM.  UMGHZADO VHOHmWWP H R SREUAVD D * IWRD L 60OV
| REMARK FHQADOKD HWEWGRQDU UHVSRWID DY IDRRY GH UMF
HAKRMUDOL LQAVIGXDOTXH SDM]  DTXHVWFRGBRAX  SURIMVDQW
MMFL GV GXQD SHYSHRWYD GH IGCHH WDQUFXOMUDA. GDMJA. D
O QYHAVDAD WDYe V GHVSDY P I[ WV LQR P L[ WAV TXH JDIDOM] HQ
HQRLQY VHI X/ LAXUHY GH YIRGCHRV

| DFFL. @ UD VKD FHQADN HQ XQ DFRP SDQ DP HQNV KRGBME L
UHWEXUDGRU | CAOEQND JHVK DEP IQVADAYD L WHIFDQAVHY IRY
DVP ©AFY GHSRGHU

| HTXLS SUR FVMRQDCKD R HIAKQ VHYHLABAE GHWDGXFR.  LIOMSUIHER. HQQ UHD GHVHQUHIUMP HLKD
FREHWAQHFHAMVW HAHQADY GHFDUHU FRP (DFP VD GXHY P XQESDY DIP HQEFL.  WDQUSRWALURED
DP 2VGLP SXODUALRXIW GHSUP H.DDFREED DAHAWRDP HOAMWWEIE LIQHA. VRARDERDO

( CBURWIRM GHVEFD SHOHX DOV UDX GHIRYHUDQ D FRP XQWUD FRIDERIDQACH | RPP DEIGUHFARQDEP E
HY 6HYHY 6RADY GH* IURCD L6 DIWVHIBIQAFDAG+ CEMDAH 3$+ O&UHX 5RD LHSURWAM 7UREDGHV DP E
6RMH 7$6 RIDQWDAP E HOSHOAH G$FRTP HQV /D 6RSD 0 Q) DOAMHITXHWMY GLP SDAM VKD
FROADEVXCD P LR DM QULIEDAYD HQ BN FRQEFRQY GH YICD LADXVRGRP 1D GH®V SDWWASDQN

STXHW KHP DAV XQWEOGH  SHYRGHV GHOVTXDY V QKRPH/L  V QR \RMV
PORYCGH DQV

0% 1(67$5 1886, ,*% (5(
CH®V SHYRQHY SDWASDON P DQLHMD GH®V SHYRQHY SDMASDON H SUAWHD
VHOMVHP P RGVLIASHREGVHQWRM/ BN VHOW VH SDWGXQHVSCLVREE HQNGFOMX
DFARQY VHIXULQR VAP [QDRUL
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3UCHASDY IQAFDERY GHIHW - SHILE GH YXQH LEOBN.
QP HQL. GHQHTXS GHWHEDGEXUDQNHO
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* XUDQN QXD VKD GX\WD WP H HOSIRVIPM $I[RSOF ' LIGH XQD SURSRWD GLOMYHI

GHP HJGGAD IQMIWDO AWHQ DA SHU D FRAED RUHQEA. L DFRP SDQ DP HOQV GH SHORQHY
VRGIAVEQW GH SIRMAA. LOM.CDARQDOR HQMWDR. GHUH XIL / DR VXEIFD HQXQP RP HOARRIF GO
SURPV P LIWDAUL @ | DVH SLEYID D HOADED | RUP DADOAMMP D HABVEOG DMOXQ SH.IRGH FDIDAMUMDASHU
XQ EXWDEP IQVADAX L XQD DEVECHD VRO CH FREHIMWD IQMMARDO TXH JHHID XD HBYDD
YXQHIEQRN

$ WDYRV GXQ MCHIUL SHYRDOMDW HOFRU G$I[ RSOF ' LIGH KD RBWD FREHWMWD GH QHHAMVDY
Ej ITXHV P P HADW 6 KD .JDUDQANGH P DQHIDH IFD' (DTRAZP HOAWP SRUDOG HP HLJ@CAD LHOWXSRW
HQ DIP HQWF.  URED LKLIIHH GREQAGY SDUARSDQNV G XQ HVSDL GH VHI XURIAL GLI QMAHQ @ VHYD
DUWEDED $ P2V JY ARV DOWHEDOHQ [ DYD DP E 6HYHY 6RADY VKD GRIDWUHVSRWD D XUGGAHY
VRUIGHY GXUDQANO] HXA. FRP GDFRP SDQ\ P HQAD FHQARY VDQUELY BGTXME. GH P HAFDP HQW L
QMVROWMDA. GHP HRY

/ DAVRCRP ID LD IQFOM. VRADOV KDQWHED@WE; UDP HOAP IWAQ DQADFARQY | RUP DAYHY HAKRMUDGHY
6 KDQ [P SDWVHY 0 2 GX© G$FRMED DPE IRP DAL HQ ®QIXD AEOD FRGH[HP HOV GERDY L
FRQHL HP HOAGH © VRAHBMAFDEDD FRP SBQACP E VXSRWEH WDGXFR.  SHU HIP ICDU GV EDUHMY
QYR



' HP DQHD FRP SBP HQAUD HY \BOLY GH FRP SHEGAHY AJMIY LN VAWMRQY GRIHQER. GERIDCKDQ
SHP ©V SUHSDIDURXUSXOP V LDFRP SDQ DUSUIRFHAWRY GH VHBFR.  DAWRIRM M VI QLIEDAYHY FRP @

IQHA. OERDASXQDSHYRDDAP SUADSP O RQ

| HQJ RFADP HQAGH VDOMWP HQEOL EHGHWEUKD HABWKQ DBAH SIBUHWHZADO0 WAQ DQAHVSTLY GH JHL
HP RARQDOQAYIGKDY LIWKSDY VKD WHEDIWHOGROP LD @ UMEEGAD L @ SRULQMIMARCDO 7RW
SBUDAWKD HJ RWALP E CRAYMDA FRP XQUUHY LXQD HAWHED FRIDER DA TP E HONBV FRP &UHX 5RID
& WDV /D6RSD 6RMH  HYDMQEP HQV GH* ILRQDL6DOVL@[ DU DGHVOOWP HOE 60 $6

STXHW HOEWRWAMKDODFRQMQWWCGEH KRPHY GRCHVL SHYRDQREQ UD
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( OSIRVIPM &ODWHY CH &DEY HQ

/ @D CH 1 RX6RO?V XQD IQHADAD
QWHQ DD SHJ GRDU UNVSRAD
QUADLHIFD DOP DFDGDRYV
DO ALRXIW RUECDUY GHIRP DAL
HQ @I XD FDWIOXQD TXH SDML HQ
GV SHYRGW PLUWQN L HY
FREDAY  HQ  VWORT  CH
YXQHIDEQBNRADO

O RWV GDIXHMY  SHYRGHY
VHIURQMQ G UDP HOADEDUHHV
HAXAXMDY  IQDODEGN  TXH
IP SHH[HQ FRP SBMIP HONV @
VWD DMWECHD D IRP CARYY
SUHVHADY DFDGEP [TXHV
WDAHRDY

0 MBQ DOMD [P SBP HOEF. GXQ |RIP DAMLYYOOD WDYe V GH SO RWP HY DFFHMEGN FRP -WIP HHAL
FDQDW GH FRP XQEDA. @ UD FRP : KDASSS VKD JDUDQMV® FRGAMH. WDOL (DES\WELOMNCH
@SUHHIMAHD @FRP SB[ DVWMDA. TXRAMADGD GHFDED SDWASDQN

02V HQ® CH @ FOSDAVEA. HAIRVEP HOMIQIYAMED L GH GIHXME. GH FRP SHECAHV Ej MTXHV HO
SIRVIAM LOMIWD XCD GP HOW GH VXSRIWSMFRAJIE L HP RARQDO DEVROMVEP HOWVHWHGADOSHU D
CDUHDP HOW

$OmMU GHORXY VKDQ GAD WP H VBELY GH IR HP RARQDOP HQUXDY GLLIIW SHUXQD SVE ®RID
HVSHADDVDGED GH CHOWW $ TXHV HVSDLY HABQ AWHQ DV HVSHREIFDP HQASHJWHED@U GH IRWP D
JIXSDOHY GRY P UWDRY GV IQHIXUABN BV SRY L HY SRMEGV WDXP HV DARADN DOSURRV
GDUHDP HQAHAEETP HQADGRX WIMRLL'  DTXHWIDP DQHUD HY'| DVHYUD @HQJ XD FOWDCD CRQRP 2V
FRP XQ FRAL (H FRP XQFDH. IXQARDOMJ FRP XQD HD GH SUWAM. @WP D DXVRFRGH[ HP HQW
DXVRARQ IDQ' DLDSRGHEP HQASHIRDO



$P E XQ HJ RFDP HQAMADQWYHYDOGH JECHH LIQMIFXGMIDDNGN DXBV YIWMDY GH 8DEQ HY/ @ID KDQ
DFRQUHI XIMWMDQUAHIAU HOFRQAHSW GHVARD QI VBOSHJ HVEHYHQU DXVEQARY HVSDY GH VHIXUHBW
@EHVDNL FRQIDY D $TXHWHQRLD SURP RX GH IRWP D DRAYD XVRQRP 1D IQAYIGKDOGH MOP QDW
HJ RUWM[ BN [ DU HV GHVXSRWP X\ LVREEDUMDAHQAH SDVWESDQN GH AYHYHY SURFHEEGAHY LI DAOD XQ
DFFV P ROAP 2V H HRARK DY AURXIW GLOMI WA VRADO UHRXWRY FRP XQUELY LW P IW GH UHI XOUM/DAL
DCP IQMADAYD GHOMUMRUL

| FVADVE) ID SHADJ® JIEDLGIQMYHIA. GHISURVRM V HAKRMUD D SDIUG XQVHI XLP HOAQAYIGXDODAL
FROABQATXH YD P 2 VHQED GH®VKRIHY GRAYHY COYDONGH @ SDQEED / »VCH: KDMSSS FRP DHODCH

MVRUD FRQAXDED SHP HVUHVRTIH GXEWV D QQWMIQN FRUMIIU H HIREY GH IRP D SHYRDMIDD L
P DQMQUXQD DOBP RAYDA. GH@OP QOWHYMIQATEVHQAR HLEDQERIP HOAMMVFROUWMIQARP » HQ®
IRP DA D QWYQHAD GH FREBARKY YXQHIDEGN ( & UAVXEW GDTXHWE P HRGREI LD TXHGEHQ DYDIDW HQ
OP HP 3 UDCH®' ISXWIA. GH* ILRQDP IWAQ DQAKQVIQEAFDGERY GHSURGXF. LGLP SDRMP ROSRAMKY

TXH GHP RAMHQ @ FRORIEDA. G XD HWKRMUD GRAHQAL XQ DSUR VP HQADFDGEP LE 2 SWP V GXUDQW
COQXDON

- -V
-F-
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(O3WRWAM CH ' 1P DAL HQ HO
30 &H )UG & 1RX6RO
GHVHQYROISDV GXUDQNV (BQXDDN
HQ FREDERDA. FRREQD
DPE CBMQAEP HOVGH * ILRD KD
HWEMWXQD DFF. GH SUP HD @D L
GDMA. QUM DAH DD D OV
SHIRQHV HQ MWDR. GH VHOH
VRAWH D @ AXVIDW

$STXHWD IOMYHH. QH GH ©
GHHAMVAGH FREU L UHRU DU HY
QVSRVMKXV GDFRTED GHP HJGCHD
PXQHASDY HQ BV CSRTXHV CH
ED[ HV WP SHDMUH JDIDQADAXQ
HVSCL SURMARUTXH YDILP 2V HOD
H © VMVPSBI SHORAD L TXH
HVEMQIXL XQ HORD CH VXSRW
VRADTRAX

" XUIDQADTXHVASHBGH GHO HCSHV GHAEFR. GH OHQWWY KD FRQAHOADAGH P DCHD HVSHRRIEDHQ @
| LDQD CRAMUCD ARAED 0 MBQ DOMD ICFRIERIEA. GXQD GQDP WVDGERD GHOCRH HITXIS VBFQE VKD
JDUDQANHOEHVSEU DP HOAGXQ FRQWQAG DRAYVIDA REXSDARQDY L GH VXSRUIAMRI AME GQV GHIAVSRUMK
P XQHSDO

$TXHAD VD VKD FHOADAHQ VARG CRAYD O UHEXFH. GHEQ VLM ([QMIUDAEH BV GHHAMDN
GH BNV SHIRGHV XVXj U FUHDQAKQ SROAGH VHIXUHIML FDIX KXP | FWHQRADCSHUHI RWJADXVRHMP DL
DI DYRUWHY ALRXW GH VIGRXOA. VRADOL MXVRQRP ID GHOFRIBPAX HQ WEOR. GH WHP D YXQH DELOBW
UMGHGADO
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( VAKAMUDKRY UD VHLYHY SUAW LAVSRMXY GH FREH YMUD CRAMUCD CH
@OODDNV
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/ (VSDL 6HIXU 2V XQ SURVIAM VRARHGHDAX
DA DD LQDOQW L IDP @V HQ MWOR. GH
YXQHDEMDN ~ HSHADP HW  GRWHY
P LIWDQAR | HH] XQHVSDLVHI XURQHY WHEDDIQ
®V HP RARYY BV KDEMBW VRADY HOVXSRW
DFDGEP [E HYKj EW\VDOEEGN LOFRYYEGHAD
P MAQ DQNV DAAMDW  HOXFDAYHY  GH XA
DWWiSD AF L WEDDLCPE GV IDP @V
/ REMIPAX 2/ D DYRUUHEEHQHVEU OLQFOM. LHO
GHVHQYRAESDP HONQMI UDCEHY 1 DOV

$SPAMVDV CGH @XWH L Ki BEW VDXCEEGV
IRP HQVGH YDRY DXVRGRP ID FRGAHQALA. L
GHVHYROSDP HQWRADA ®IE
$SPAYMVDN CH FRH[HPHOW GH GHORWD
VRUGHY D HVSDLY (COMUDY FXOMUIDY HEXFDAXY
LFRP XQWR GHBEDON* ILRQD
(GO HP RARQDO IGHOMIEDRY L JHWW
GHP RARYY FRP XQFDA. DWHWD UHDARYY
UHVSHRMRVHY LFRQUREECH. GHONMGRBID HAWK
2 UHQEA. L DFRP SDQ P HOWVHVAROU HRU
GKiEW GHWA. RUDQWORL GO WP SV
P RAYDA. LDXWQRP ID

$&7,9,7$76"' (6(192/83%' (6

B > SDO) DR HOWVDY [Q DOV HVSDL VHIXU GH SUAWM. HVFROD

DAAYD VXSRWWHP RARCDA.SVFR®JLE EDVOWHQ HOYMGQR®I Dl HAWK

N ) SD CPYMVDW FUDAHY SHU IGHQMIFDU HP RARQYY
| RVEOMAV LQHHAVDV

B /00 G O\VHOUEIOAMD  FROMYSCHAD UAVSHRAM LI XDOW GH
JOCHH (QMIFXGMDDDN SHYHI. GH OWHNIP HQNV QYHIBW
| XCARQDA. GHXURAYHIGGARV



+HP FUDARVSDLY GH SDWASDA. RQ DSUHQAH D WHEDmUSGU DEHV LSBUDN CGHIRWP DURVSHRAMRVDDP E
VRMV BV YHXV SDIWASDQN DFRQVHI XIQADI ®XH HOBURYARM DSRWD VRW HY 1Q DOV LP DU VHIXUHBW
FRQIDQ D DXIP HQACH@XVRHMP D DXIP HQAGH SURSRAWMV LIGHHY

* | AHV D @ SR HWMRQDOAL D @ FRRUELDA.  LUHXQRQV DP E HY UH HHQW HEXFDWKV GHY FHOAHY
HEXFDAKV V/ KD SRIXWSURSRUARDUXQ VXSRUNHQ CDGTXIME. GHCHYD®V I DP @HY P DUHV LUH HHQWV
| DAQEQAHXWRY HEXFDAKY FRP 1IMiHY UHRXWRY HQ @GID CRAYVIDA LCFARQY S PATXHY SHURSWP /DU
HOXSRWDFRP SDQ\ P HQAWHGXFDWK. HP RARGDA VRADONXH SRAHEUH FDAD1Q DQASURR RQMAD
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( VSDLVRARHGXFDAK L GH @IXUH SHUD LQ DQW LNRYHY VHOWH
QAWCH. GRUHQ VH H L FDSCAVBW TXH HV GXX D WP H
GXUDQMHOSHURGH GH YDFDQRHV HVARDLY 6K DD 6D
HVAX L1 DEDO( C8DVDOHWW SHODWEP B2 SHUIRP HOERUGY
CHO @I XD FOEOCD HIAH HY SDWASDQN

( OQRP ELH GH SRRJRQMMY GDTXHW KD FAWCH
H/L QGHHWIPEXQWREGH  IQDQNLURYHY

(/162%(&7,8648( 6.+$1 &0 3/(57
+$1 (6737 (/66(*« (176

(Q VAW HY MDY [P SXOHP
QAQ P ITXHV GH @XUH RAL CSURSCP HOW
FXGMDO DVWEMIXHY L GH WHRU
DFDGEP [E SHIX© HY IQDQNV WIIXIQ
DVWHI XUDAL SURWAI MHOGHAD QHGXFDAC

LDA®XUH SUCASDE HAQV

&P D OV HIARY SDAMDEY O
SDWASDA. GHY LQ DQW DOFDVDOV KD
WHED@DW HQ [DUD HOAH GLHHOW
FHOAHY HOXFDAKV L VHYHY GH BV
FXVDV GH * LURCD L 6DVSHU D SRGHJ
JDIDON © LIXDIBW GRSRWYQUDNV
GDAP V DOBXUHGH TXDDBN
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